
Fountains at Sea Bright
April 9, 2007
Board of Trustees Meeting Minutes
Location of the Meeting: Monmouth Beach Cultural Center

33 owners present

Present at the Meeting:  Marc Leckstein, Manny Curcio, Glenn Gorab, Eddie
Santiago, Kathleen Winch  (Management) Fran McGovern, Esq., McGovern
Legal Services

Absent: Pati Hellmers

Marc Leckstein called the meeting to order at 7:05PM.  

Manny Curcio thanked Marilyn Jaccard for all of the organizing she did on the
recent fundraiser at Donovan’s. 

A motion was made by Glenn Gorab and seconded by Manny Curcio to hire KEB
Pool company for the pool management for the 2007 season.  KEB will maintain
the pool on a weekly basis, but Bob Smelson will open and close the pool for the
season as he has offered to do so at no cost to the Association.  Motion carried,
all in favor.  The Board thanked Mr. Smelson for his generosity.  

It was noted the two open marina slips have been filled by Todd Bauer (Slip # 9)
and Anthony Pizzulli (Slip # 11).

The Board stated FWH, the Association’s Engineer, has prepared the permit for
the bulkhead and it was sent into the State.  FWH to meet with Rice Associates
to discuss an estimate for the bulkhead.

Fran McGovern stated AIG, the Association’s Insurance Company, has told him
they will submit a written opinion from the insurance company by the end of this
week. Due to the delays in receiving a response from AIG, Fran has already filed
a complaint with the State on behalf of the Association.

Fran stated the insurance company is currently taking the position that everything
will be covered, but not necessarily paid for, which can cause problems with the
co-insurance penalty. 

FWH is currently working on the demolition plan as to what will and will not be
demolished.  FWH does not agree with the opinion of the engineering firm hired
by the insurance company which had indicated some of the lower level units on
southern half of Building 2 could be saved. FWH does not believe saving those
units would be practical or cost effective. According to the FWH plan,



approximately 16 units will be demolished.    FWH to meet with township officials
to go over the plans.

It was stated the Association has received $125,000.00 from the insurance
company and another $275,000.00 will be arriving shortly.  If the plan can be
agreed upon, the money will go towards the demolition of the building.  The
money is currently in a separate bank account in Two River Bank.

The Board stated they interviewed several contractors for the reconstruction job,
but have been leaning towards Rezkom Enterprises.

There was a question as to possible mold that has grown because of the delay in
the claim.  Fran stated the insurance policy requires the insurance company to
submit their position within thirty (30) days, which is why the complaint was filed
with the State.  In the meantime, the Association will have Rezkom Enterprises
investigate the mold issue.

There was a discussion regarding what might be covered under the claim.  Fran
feels from the By-Laws everything should be covered up to the studs, but the
insurance company stated at this point, they were looking to cover appliances,
cabinets, fixtures, etc.  By increasing the coverage, it will decrease the payout.

The Board stated as soon as they had a copy of the report from the insurance
company, they would post something on the Association’s website.

There was a discussion about contacting the media.  Fran advised against this,
noting that the Association should wait at least another thirty (30) days to receive
the report.  Fran stated if the Association did not receive anything from the
insurance company by that time, another complaint would be filed with the State.

There was a question if the bulkhead assessment could be postponed.  The
project cannot be postponed, as sections of the bulkhead are already failing.
The Board is trying to work on alternative financing. 

It was stated unit owners can contact the town to try to appeal their taxes,
however a Unit Owner indicated that she had looked into this and that the
amount of taxes that would be reduced would not be worth the effort in taking
that appeal. 

The meeting was adjourned at 8:45PM.  The next meeting will take place on May
21, 2007.

Respectfully submitted,

                                               

Kathleen M. W inch, CMCA AMS

Community Manager
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