
Fountains at Sea Bright
February 12, 2007
Board of Trustees Meeting Minutes
Location of the Meeting: Monmouth Beach Cultural Center

 39  Unit Owners Present

Present at the Meeting:  Marc Leckstein, Manny Curcio, Glenn Gorab, Pati
Hellmers, Eddie Santiago, Kathleen Winch  (Management) Fran McGovern, Esq.,
McGovern Legal Services, Representatives from Red Cross and Sea Bright
Police.

On the morning of February 5, 2007, a fire began in Unit # 62 which proceeded
to spread and destroy a significant portion of Building 2.    Building 2 has been
completely evacuated pending further information.   Building 1 (the building
fronting Ocean Avenue) did not appear to sustain any physical damage. 

Marc Leckstein called the meeting to order at 7:10 PM.  Marc stated that as of
this point, the Board did not have very much information, but wanted to be able to
address any rumors that unit owners might have heard.   There was no indication
of any immediate questions. 

Marc then introduced Fran McGovern and Mike Polulak, from McGovern Legal
Services.  He also introduced Management, and the individual members of the
Board of Trustees. 

Fran McGovern gave the homeowners an overview of his resume and work
experience.  He prepared a handout, which he reviewed, point by point.

Fran asked the homeowners to provide a copy of their insurance policy to
Management, and stated it was extremely important to put their insurance carrier
on notice, no matter what building you live in.  Management also asked all
homeowners to make sure they listed their telephone and email contact
information on the sign in sheet.

Fran stated the insurance company had submitted a interim proof of loss in the
amount of $125,000.00, but he is advising the Board to await his review of the
documents before it is signed.

There was a question if Maintenance fees are still owed by those people from
Building B.  It was stated Article VI, Section 3 of the governing documents
addresses this issue, and that fees are still due and owed.  Fran pointed out
some insurance companies offer loss assessment endorsements, and
recommended the owners check their insurance policies.



It was stated that as of today, as mandated by the Sea Bright Police, the only
units that are allowed access are units 44-54, and that must be with the
supervision of a member of the Sea Bright Police.

It was stated the Board has established a bank account called the Fountains
Emergency Relief Fund.  Donations can be made, but they are not tax
deductible.  Donovan’s collected $345.00 in donations.  It was requested any
donations are sent to Management with a cover letter.  The priority with the
collection of the money is to be put towards the people that need the money.

Fran McGovern stated updates would be given to the unit owners via the
Association’s website, www.fountainscondominiums.com and through email.

There was a question pertaining to what will be covered under insurance.  Fran
McGovern stated the governing documents are inconsistent as to unit owner
versus association responsibility.  

The Board stated the bulkhead project and assessment is still on the table.  If the
bulkhead is not done now, it will cost more in the future.  Fran McGovern is
advising the project and assessment continue.

There was a question as to the re-building process and what would happen if the
building is not rebuilt.

Fran McGovern reported Dan Rush, an engineer from the Association’s
engineering firm FWH has preliminarily looked at the building and stated roughly
half of the building could be salvaged.  In addition, there would need to be a vote
of 75% of the membership not to rebuild, in which case the Association could be
dissolved.

Within the next two weeks, Fran McGovern will be sitting down to meet with the
insurance adjuster and the Board.

There was a question as to when the building would be rebuilt, but a time frame
cannot be given at this time.

There was a question as to why homeowners in Building A should put their
insurance carriers on notice.  Fran stated because we don’t know the extent of
any damage in the building.

The Board advised the homeowners if they had any questions, not to contact
Fran McGovern directly.

Mayor Kalaka-Adams stated Merrimakers has donated money to pay for the fuel
bill from the fire department.

http://www.fountainscondominiums.com


There was a question regarding the firewall.  Fran McGovern stated we do not
yet know the extent of the damage to the building.

Glenn Gorab thanked John O’Malley (#4) for the emails and offers of help.

It was stated the Sea Bright Police is currently on site 24 hours a day to provide
reasonable protection and safety, not just for looting, but for liability purposes.

A motion was made by Manny Curcio and seconded by Eddie Santiago for Little
Silver Electric to come in to remove the post lights in the courtyard and install
lighting on Building A, and to have Hollywood Landscaping remove the fountains
in the courtyard.  Motion carried, all in favor.

A motion was made by Manny Curcio and seconded by Glenn Gorab to adjourn
the meeting at 8:45PM.  The next meeting will take place on March 12, 2007.

Respectfully submitted,

                                               

Kathleen M. W inch, CMCA AMS

Community Manager
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